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The niiniinl luminosa meeting of the

Woman's Club was hold last afternoon
nt «i.0 o'clock.
The nnniml reporin made nn cxecllont

showing and wore most satisfactory In

«very respect. The club has tho largest
membership ???ß H« nrganlxatloti, and
Is In the most ¡lo'irishlng Condition Cuan«

.l.-.lly.
Elections resulted as follows: For tho

Hoard-Mrs, .1. Addinoti c.mkt-, Mrs. B,

II. llnwrs, Mrs. W. 15. Evans, and Mrs.

I.i'itunl nankin, MISS Clsiró Guillaume
Slid Mrs. .lohn ?. Upshur wero re«

elecied.
Mis.« .taiio Ruthorfoord succeeds herself

us presiden!; Mrs. A. .1. Lefroy Is first

vli-c-pt-esldont; Mrs. Jackson Guy, second

vice-president! Miss Glaire Guillaume, ?·?·

cording secretary and treasurer, and Mrs,

S. \V, Travers, corresponding secretary.
Tills moans, ns far as chili ofllcers uro

concerned, ? virtual re-election, Mrs.

Cays name being the only new one on

the list.
The social meeting following thc busi¬

ness session was most agrecnblo, the In¬

clement evening rendering tho parlors
¡specially bright and cosy "by compuri·
fon.

Ladies' Morning Musicale.
The Ladies' Morning Musicalo held its

usual' meeting on Thursday, March 10th,

ot 11 oclock, la No. 107 East Main

Street,
No particular musician was studied,

the programme being miscellaneous.
PROGRAMME.

Nocturne, D flat.Chopin
Mrs. Stevens.

A. Gipsy Maiden.Henry Parker
Miss McGchee.

1. The Red, Red Hose. ..Mrs. It. A. Gillls

Twilight..»Mrs. II. A. Gillta
51 rs, llnrwood.

I.Widmung.Schumann
.Inquesta Tomba Oscura.Beethoven

Mrs. W. H. O. McGohee.
Sor.g of a Heart.Louise Tunlson

Miss Evelyn Bridges.
Sonata, opus, 31, No. .'!.Beethoven

Miss Shelton.
Mignon.Beethoven

Mrs. W. H. O. McGchee.
Special praise was accorded the. two

lovely songs composed by .Mrs. 11. A.

Gillis and beautifully Interpreted by Mrs.

Harwood. Tho next meeting of tho Musi¬

cale will be held Thursuay, March 17th.

Masonic Home. Auxiliary.
The Masonic Home Auxiliary will meet

In the Masonic Temple, Wednesday,
March 16th, at 0:30 P. M.

Monthly Association Meeting.
7he monthly meeting of the Woman's

Christian Association was held, Monday
at noon.
G? addition to tho regular routine busi¬

ness, plans were formulated for an en¬

tertainment, to be given April 1st, by
Eugenia I». Annspaugh, for the benefit
of the association.

Personal Mention.
Mrs. E. D. Drailsford, of Florence, S.

C, is visiting lier cousin, Mrs. William
M. Turpln, at No. IDS North Nineteenth
Street.

Mr. G. G. Gooch, ot Staunton, A'n., who
spent several days of last week In Rich¬
mond, left for home Saturday. Mrs.
Gooch will remain for several weeks

longer, and Is at No. '-15 East Franklin
Street.

Mrs. Herbert F. Gray has been quite
sick for tho last week at her apartments,
No. 207 East Franklin Street.

Mrs. Hunter McGuIre and Miss' Mc-
Gulre returned from a visit to Mrs. Mc-
Guiro's sister. Mrs. Robertson, of Staun¬
ten, last week.

Mrs. J, H. Allen has returned from a

visit to her sister, at Frodcrlcksburg,
A'a.

¦ · ·

Mrs. Mayo and the Misses Mayo, who
have been visiting Old Point, arrived In
Richmond Saturday night, and will spend
sumo time visiting piucos ot Interest in
and around the city.

. » ·

Mr. Binden Gibson, of Richmond
county, hns accepted a business posi¬
tion here, where he has been spending the
winter.

Tlio sunshine on Sunday last filled
Franklin and Grace Btretjls'wlth.a throng
of pretty girls nnd their escorts, out tor
a forenoon stroll on the wtreets after
thn servine. The scene was decidedly
more animated than for somo weeks
past.

Master John Springer Gray, the little
son of Mr. and Mrs. Andrew· Gray, Jr.,
Is fast recovering from his recent Illness,
and bids fair to soun be quit«» himself
again.
Mrs. J. \v. Grove, of Shcn'ilndoah, who

is at the. Virginia Hospital, |s doing well,
as her friends win be glad m hoar.

* * »

Mr. Robert Beverly, .,- Essex county,
lias been tho host of ? delightful house
party, which was disbanded lust week.

» * *

Misses Margaret nnd ICathorlno VVat-
klns have returned from a visit to their
sister. Mrs. Rosebro, uf Prederlckeburg,

WINS GREAT VICTORY
(Continued From First Page.)

preven*, knowledge of the ?'??ß·? that lhe
opinion was to bo rondored to-day iront
.i-.tt'nc to tho public, hut ? evorthen»»
It vu·« e]tiiiH generally understood among
ji,*v>-fpaper men, attorney» and other» for
an heiur or so before tho convening of
court to-day that the decision would Le
announcer). When, therefore, the mem¬
bers nf th» court filed int., the chamber
st noon they were inert i,y mi expectant
crowd, which filled every seat both In¬
side and outside tin- bar, Ser.I among
the attorney« were Attorney-General
Krox and Secretary Taft, und an unusual
number nf senator» und members nf Urn
House of Representative;*, There was
nu surprise manifested when, promptly
in. tli" assembling <·? (ho court, -Instine
Harlan began 11.'· delivery of the Opinion,
Th«. fuet thai ii·· Nd been .·¦ looted f.>r
ilio preparation of the documer.l al one»
led mom people to conclude p.. >..· ,|,-.
clsie»!.· would p?·- old V.· ? .·.. ·:. ...l'I
¿rust law- and sustain the contention* "f
tiie government. TJie justice read ills

What Shall We
Have for Dessert?
This question arises in the family

«very day. Let us answer it to-day. Try

Jeii-
»delicious and healthful dessert. Pre
pared in two minutes. No boiling! no

baking I add boiling water und set to
cool, ??ß??Gß'. i.lyemon, Orange, Hasp,
berry and Strawberry, üet a yayk-·--«
»t your grocere to-day. »«' cts.

ALL
STRAIGHT^
,FRgNT
MODELS »

POEMS YOU OUGHT TO KNOW
Whatever your occupation may be, and however crowded your hours

with nlînirs, do not fnil to securo at lenst a few minutes every day for

refreshment of your inner life with a bit of poetry..Prof. Charles Eliot

Norton.

No. 131?

OLD IRONSIDES.
By OLIVER WENDELL HOLMES.

Oliver Wendell Holmes was born In Coml»rigo, Mass., August 5?, ""Oil. nnd riled In

Boston October 7 ISSI. HI» father »vn? ? clergyman and historical writer. The poet wns

a graduate of Hnf.nrd University und Medica) School, In which ho wns Professor of

Anatomy for many years. "Old ironsides" »vas tho uffictlonate nickname for tho

gréât frigate Constitution that so mightily upheld America's name In tho war of lSU

with Urt-Ht Britain. _

.&:'¦£* ^--x AY, tear her tattered ensign doAvn !
? IÈs_ \ «Long has it Avavcd on high,
j^f^'^^tò And many an eye has daneed to sec

4 S'.-.je That banner in the sky:
'¦^^!,\\v Bè'ieath it rung the battle shout,
f^^Ê^? And hurst the cannon's r

\<l</j/ "? Tlie meteor of the ocean ait*
Wgmàî7'W^Ay" /Vilu' Durs^ *-'-e cannon's roar;.

' Jyfc The meteor of the ocean air

??, Shall sweep the clouds no more.

Her deck, once red with heroes' blood.
Where knelt the vanquished foe,

When winds Avere hurrying o'er tlie flood,
And Aváv'es Avere Avhite beloAV,

No morei shall feel the victor's tread,
Or know the conquered knee

The harpies of the shore shall pluck
The eagle of the sea!

O, better that her shattered hulk ¡*?
§hould sink beneath the waA"c;

Her thunders shook the mighty deep,
And there should be her grave;

Nail to the mast her holy flag,
Set cA'cry threadbare sail,

And give her to the god of storms,
The lightning and the gale!

^rí^U,
èrles began In the T*mes-Dlspa'.<"h Sunday Oct. 11, 190.*!. One Is published each day.

LADIES' SHIRT WAIST.
No. G11S. The greatest; charm wrought by thc lie.,«· spring shirt-waist models

will be tho ooiitlmied long shoulder effect as, is exemplified in tho design shown

here. The box pleated blouse, or rathör the pleated front and sleeve, and ap¬

plied pleat in the back,
for that Is the only satis¬
factory way to givo tlio

proper lines. I» further
enhanced by lho use of

a prettily shaped yoke or

collar that comes down
over tito sleeve In cap oi:-
fect, and likewise display»
tho pretty quuliithcas that
distinguishes all' of the
new shirt-waists, Anoth¬
er feature is tho doop
cuff, which tlnlHlies tlio
full Bishop »leovc. Tho
blouse-· is made with
Duchess closing, anil ilio
waist, which blouses
mocll.hly In the fronti i··»
Mulshed by a peplum.
Tiits latter method of flu«
IhIiIiik Is bollili used al¬
most allogatilo!' now that,
the waislingH are all Of

On receipt nf i
si in- directed t

w York, When

us tli patterns will h .111 l<
???? i.iTTi.i·; i-olkh patti-uin co.. No
'dorili«;, please do not fail in mention number

No, 6118,

such heavy materials,
it does away with any
extra bulklncss at tho
hips and front. Tho mer«
ccriziéd cottons nro com¬

ing in each day in newer

weaves and colors, and
bid fair to bo a» popular
this spring as they have
boon tlii» winter. Tho

sult-
l that

will lend Itself to pleats.
»V charming development
would he. in cleitli or silk,
çdglng tho cpllur with a
row of niching or fi-ayc-d
Uiffotti ruffles.
Medium size·, requires ?

yards of material, ¡hi inch¬
es Wille».

SI/.e'H 32, 34, Ufi, 3», 10
and 12 Inches, bust meas¬
ure,
any address. All orders

7S Fifth »Wt-niie,

design, however, is
ubi»! to Any material

opinion froín a printed copy, whleli cov¬

ered .thirty pages, and .-..iisiittied about

an houi-'atiel a quarter In Its delivery.

Country's Close Shave.
Very »tion afler Justice Marian had

concluded lila presentation of ilio caso, 11
1..un.· evident t lia t the cóltri hart di¬
vided on the questions at |S81I0, nnd us

óthe ?· opinions were eimour.eeil it de¬
veloped that there not only had. been a

rorj c|o»e shave for the government»
ii |))á) nue qí the member» .·( ?),., court

who east h la >''''u' wjtlj the m'ijorlty on-
torlallie»d'opiplons of his own, whleli fact
lenderod the division all the more iiuirlmd
nnd interesting, Tills was Justice Hrew-
?G, who, while lie; QOncurreeJ In tin, r«>-

sult, aiiiinuiu'ed In an Independent opUl·
Imi· of Ills 0WI1 lllal he held t lit» vinw
tiiat previous anti-trust decisions had
been more »weeping than was justified,
Knur ,»r tin. nine justice» dliespitted, mii-
rlghf. These were chief justice Kuller
and Justices White, i?eckl*an* .nd
llnitiiis. Plssontlng opinion» were· d(il|v-
«.i-i d by Justices While and Holme»,
? he pplplons of Justice Harlun ami wniie
v.··!·.· Inng. whll« lliose of .l>t.-l|i·.·.·.· Uri¦·.». :
and Holmes were comparatively brief'.
Ail ioni, tiie court consumed iwn hour»
;;i ,! tin·.·.·.«luartfrs in disposing ,,r iijf»
case 'l'in· fae) wa« noied hi sevoral
persons that |he »r.uhienl In |he rase
was begun Peeeraher Uth. «itk| iht«.·.·
month« r.ievlnits tú Hie- eteclï|e.i. >-,,, sr)

\irnpoiiat;t a case 1.?* (j coti.vldtT(;e¿ ¡>

very briet Interim between the argu¬
ments filili ?'0 decision.

, Story of the Case.
The cuse decided to-day was brought

by tho United Ululo» ß gainst tho North¬
ern Kecurliieii Company, a corporation of
New Jörne}"· the (»mat »Northern Hallway
('-¦iiiimny, a corporation of Minnesota;
the Northern PaoUlc Railway Company
a corporation Of Wim-unsln;« James ,f,
Hill, a citizen i,f Minnesota, und William
P. f.'lougli, l'· Willis James, John 8,
Kennedy, J. Picrp'oil Morgan, Hubert
Pqcop, (ieoiijo i·', Jiulicr and ijantel I»a·
huhu, clllisens oC Now vork.
IU ¡¦(¦ncral object was lo enforce, ag

agaliim the di-t»oiiliiuln, the provisions of
in·.· untili·' uf July 'J, lS!iu, commonly
I'mown n.s tin· anti-trust nel, .uni entitled

An nit it» protop t tradii and commerce
«iiiiMt unhiwt'iil restraint·· and rnonopu.

lies."
» Told Whole Story, %

J lint Ico Hurlan practically indicated
|he ??'??????? o! ilio court In Ilio Hint
peritene») of Ilio, opinimi proper, In ? hut
.· '-ntiiicir he unid:
"In (»in- Judgment, the evidence fully

yiiMiaimi 'thu muli-rlal a Ilegal Ion» of the
bill and t.huws a violinimi of tin· act of
CongreM, in no far an It declare» illegal
every (iimbiiiatlou or eoiiHpliacy, in ro-
m-'li.t nf i-omint-rio among the sovoral

| et··»-»»-« and with foreign notions, and for·

bitte fiHoihpte 1s moliopllïa Stich com¬

merce." ,, A ...,
It was ttidlsptiiabic, do continued, um ?

tmdor the leiitlershlP ot Hill nnd Mot gat»,
tho stockholders ?G lim Iwö rn 1 rond com-

panic«, having practical pnrnllnl linos of

rond, had combine-il Untier Um law« or

Now Jersey by m-ganlnlne « r0,rV?rn, °«
for the holding nf U»o shares Of ihn two

com punie« ????? an agreed basis of vanto,

Proceeding, lui «nidi
"The stockholders "G tlirsn two com¬

peting· companies dlsappenred fl« «wen

for tho moment, l>"l immediate:· 10·

appeared n« «tockholilers or ilio holding
company, which was thereafter In «ward
tlio)ntprty«tn or bol h sets of the stocit-
holtloi·« a« a. «nil, unti «o tonnage, [>»
causo lo bo managed, both lille«, of rail«
road a« If held·In uno ownership. Neccs:
sarlly by this combination or nrrnnRn-
ment tho holding company In the fullest

senso dominato.« the situation tu In« Ill-

lores t of those who wore stockholders or
ihn constituent companies; as much so,
for ovol-y practical purpose, a« if It no«

bean Itself ? railroad corporation which

had bulli, owned iinrt oporntod both RffOB
for tho oxclttslvo benefit nf Its stock¬
holders. Necessarily also lho constituent
companies ceased, under such " combina¬
tion, to bo in active competition for trndo

and commerce ? long their respectivo
lines, and have l.eenmo practically one

powerful consolidated corporation, by the

namo of a holding corporation, the prin¬
cipal, if not sole, object for lho forma¬
tion of which was to carry out tho pur¬
pose of the original combination «ndor
which competition between tho consti¬
tuent companies, would cease."

Preventing Competition.
Ho said Hint, tho stockholders-of the

two old comptinl»«·« nro now united in

their intero«t;ln preventing all competition
bètwoéhitho two lines and that they would
"tako enro that no persons are chosen
directors of the holding company who
will permit competition between tho con¬

stituent companies. Hie result being that
all the earnings of the constltule.nl com¬

panies make a common fund In the hands
of the securities company upon tho bo.-is
of the certificates of stock Issued by tho

holding company. No scheme or/.apvloe
could more certainly come within tie

words of the net, "combination tn the

form of a trust or otherwise In rostra nt

of commerce among tho Slates or with

foreign nations or cmild moro ofteotiyclj
and certainly suppress free competition
between tho constituent companies, nils
combination is, within the manning of the
act a "trust, 'but If not. It Is a combina¬
tion- in restraint of interstate and inter¬
national commerce, and that is enough
to bring It under the condemnation or

tiro net. Tho moro existence of such a

combination and the power acquired by
the holding company ns trustee for the

combination, const Hue a monaco to, and a

restraint upon, that freedom of commerce
which Congress intended to recognize and

protect, and which tho public Is entitled
to have protected. If not destroyed, all
tho advantages that would naturally come

to the public, under thc operation of the

general law of competition, as between tho
Great Northern and Northern Pacido
Railway Companies, will be lost, and tne
entire eommerco of tho Immouso terri¬
tory in the northern part of tho United
States between the Great Lakos and tie
Pacific and Fuget Sound will bo at the
mercv of a cingle holding corporation or¬

ganized In a State distant from tho people
of that territory."

One Person Controlled.
He agreed with C··» summing up by the

Circuit Court of the results of tho com¬

bination, which, was that It places thc
control of tho two roads In the hands of
a singlo person, and second, that It de¬
stroyed every motive for competition be¬
tween tho two lines by pooling their
earnings, notwithstanding both were en¬

gaged in Interstate traffic.
Filtering upon an investigation of the

authorities bearing hpon'tho cane, Justice
Harlan quoted tho Knight tho freight
association. _ie joint traffic association ?

tho Hopkins, tlio Anderson, tho Addy-
stone Pipe and Steel Cnmpan? and the
Montaguc-Lowry cases. He deduced from
the consideration of these precedents the
following proposions aa applying to tho
present cases:
"That although tho act of Congress,

known as the anti-trust net has no ref¬
erence to tho mere manufacture and
production of articles or commodities
v.-ithln the limits o* tho several States, It

embraces and declares to be illegal every
contract, I conibhiP.Uoh or conspiracy, in
whatever form of whatever nature nnd
whoever mav lie parties to it, which di¬
rectly or necessarily operates In restraint
of trade or commerce among the scv-

eia] States or with foreign notions.
"That tho act Is not limited to re¬

straints of Interstate and ¡item.·· tonal
trade or eommerco that aro unreasonable
in their nature, but is directed against
all direct restraints, reasonable or unrea¬

sonable, imposed by any combination,
conspiracy or monopoly upon such trade
or commerce.
"That railroad carriers engaged ln in¬

terstate or International trade, or com¬

merce, ai'o embraced by the act.
"That combinations oven among privalo

manufacturers or dealers whereby Inter-
stato or international eommerco is re¬

strained are equally embraced by the act.

Power of Congress.
"That Congress has the power to es¬

tablish rules by which Interstate and in¬
ternational eommerco shall ho governed,
and, by the anti-trust not, has proscribed
the. rulo of fr"e competition among those
engaged in »deh commerce.
"That every combination or conspiracy,

which would extinguish .competition be¬
tween otherwise competing railroads, on-

gaged In interstate/ tl'ttdo 01* commerce,
nnci which would In that way restrain
such traile or commerça is mado illogul
by,the net.
"That the natural effect of compétition

o
MAKES BREAD
THAT PATTENS

--

lis tö Inciense .commerce, aliti nu agree¬
ment' -Alluso direct effort Is to provent
(his play tit competition ..-e-Uifltis Ineleil«
of pfntnoten undo nnd commorce.
"Timi |t· vlllnlo n .-oinl-lniilli-ii. mieli p ß

Ilio nel of Congrí·«« ctiiidothni», It fieni
nut be «howl, tinti «itch '...»mblnallon, In
fntit,· roBitlt«. ni' will remili, in tx 'Itilnl
.mippriViftlon nf Irado or In n. complete
monopoly, but It lit onl.i·, òMBcntlttl lp
«how that by Its |ioo.a«-Mi',v i.ipernlloii It
tenti« to restrain lutorstntc or Interim*
titolai trinlo or comincrcc, or toftls to
ct'étUa a monopoly In mich trade or com¬

mon-·-, nnd to deprive tho public of Mio
ndviintngoB thai flow from free t.-mnpetl-
llon.
I'Timi tho conslliullonnl guarantee ol'

liberty of contract »loe* not prevent C.'oti-
grnuB from prescribing the rule of free
.unnipotIIIon for thoso ei: gaged In Inter-
stato and Intoriuillonal conimorco,
"Thai under Its power I.» .rogulntn com¬

merce among (ho several States nnd
foreign tuition«, Congress hntl authority
lo onact tho statuto in qtiosllon."
Justice Hntiuu. look up the .contentions

of the counsel for tho Sôoui'itlca Com*
puny, nnd In -résoutIn- them «aid that,
"underlying tiielr crgtimont Is tho Idea
Hint ns tho Northern Securities Company
Is n corporation, and as Ils acquisition
of thn stock of tho railroad compuntes
is not Inconsistent with the powers con¬
ferred by its charter, the enforcement
of, the act of Congress ns against thoso
corporations will bo, In Its operation,
an interference by the national gov¬
ernment with tho Internal commerce of
tho Slate« creating thoso corporations."
To this objection Justice Harlan directed
a very largo share of his opinion, re¬

turning frequently during tho course of
his remarks to a presentation of tho right
of Federal control over Stnto direction In
such cases. Speaking of tlie State's
rights plea ot tho railroad representa¬
tivo, ho saldi

Was Not Impressed.
"This view does not Impress us. There

Is no reason to suppose that Congress
had any purpose to. Interrerò with the
Internal affairs of the States, nor lr"
there any ground whatever for tho con¬
tention, that tho anti-trust net regula los
their domestic commerce. By Its very
terms tho act rogtilntos only commcrco
among tho títulos nnd in tho foreign
States. A'lewed In that light, tho. act
must be respected. Uy tho explicit words
of the Constitution that Instrument and
tho laws enacted by Congress In pursu¬
ance of Its provisions, are tho supreme
law of tho land; 'anything In tho Con¬
stitution, or laws of any Stato to the
contrary 'notwithstanding'.-supreme o,ver
tho States, over'tho courts, and even over
tho people .of the 1'nlledV Slates, the
source of all power under our govern¬
mental system liT respect of the objec¬
tions for which the Constitution was or¬
dained. An act* of Congress constitu¬
tionally passed under Its power to regu¬
late commcrco among tho States nnd
with foreign Slates Is binding upon all
as much so as if It wero ombodled in
terms in the Constitution Itself. Every
Judicial ofhee, whether of _ national or a
Slate court, Is under the obligations of
an oath to so regard a lawful enactment
of Congress. Not oven a State, still less
ono of Its artificial creatures, can stand
In the way ot Us enforcement. If it were
otherwise, tho government and its laws
might be prostratod at the feet of local
authority,"

As a Matter of Course.
Justice Harlan brushed aside as scarcely

worth mentioning the contention on the
pan of the securities company that the
question involved Is tho right of an indi¬
vidual to disposo of his stock in a State
corporation, and that In such transac¬
tions the Individuala whoso Interests are
Involved aro subject only to the restraint
of State laws. Justice H a ria rr also re¬
ferred to tlio argument that the position
of tho government amounts to declaring
that ilio ownership of the stock In a rail
road corporation Is In Itself interstate
commerco and to other similar declara¬
tions, and, commenting upon these, he
said:
"Wo do not understand that tho gov¬

ernment makes any such contentions or
takes tiny such positions as thoso state¬
ments imply. It Joes not contend that
Congress can control the more ownership
of «lock in a Slato corporation, engaged
In interstate commerce. Hut It does con¬
tend that Congress may protect the free¬
dom of Interstate commerce by any means
that are appropriale and that are lawful
and not prohibited by tho Constitution."

ress's PoAver.Cong
The oplnl'in then takes up the right of

Congress to enact such legislation as the
anti-trust law, and says:
"Whether the free operation of the nor¬

mal laws of competition Is a wlso and
wholesome ruh; for trado and commcrco
is an·,economic question which this court
need not consider or determine. Many
persons, we may Judicially know, of
wisdom, experience and learning, believe
that such a rulo Is more necessary In
the.so days of enormous wealth than it
o-rer wus In any former period of our

history; indeed, that the timo 1ms come*
when tho public needs to bu protected
against the exactions of corporations
wielding tho power which attends the pos¬
session uf unlimited capital. Bo this as

It may, Congress has In effect recognized
tho rulo of free competition when declar¬
ing Illegal every combination or conspir¬
acy In restraint of interstuto and Inter¬
national commerce. If In tho judgment of
Congress tho public, convenience or tl-e
general welfare will bo host subserved
when tho natural laws of nompetltlou
aro loft undisturbed by those engaged In
interstuto commerce, thin must be, for
all, tho ond of the matter, If this Is to
remain a government of laws and not of
men."

,1 usi ice Harlan announced tho Inability
of tin*» court to concur In tho view that
Ilio anti-trust act Is repugnant to the
Constitution of the Unitoti States, Ilu
said:
"If tho contentions of Hin ilefondants

aro sound, why may not all Iho rallwny
eompnnlos in tho United Status, that are

engaged untlor Stato charters, Iri Inter·
state and International comineico, outer
Into a. combination, such as tho ono bore
ii« question, and by tho device of a hold¬
ing'corporation, obtain the absoluto con¬

trol throughout tho entire country of
ratos for passengers and freight·-- beyond
the power pf Congress to protect lb«
public against their exactions'? Tho ar¬

gument in behalt' ot the défendante ne-

ces.suilly lends tn such results, and pla'ces*
Congress, although Invested by the people
ot tho United Suites with full authority
to regulate Interstato and Intornatloiinl
commerce, lu ll condition of utier help¬
lessness, so far as Iho protection of tho
public against such combinations are con¬

cerned."
Under Supreme LaAv.

Coming ng.iln In the consideration of
the contention that Interférence by the
ITedc'ra) government with Iho affairs of
a Sluto coi-p'oratlon will prevent tho Se¬
curities Conn-any from exercising Its
functions «lid will bo nn invasion of tho
lights of tho State under which Hin com¬

pany was charternd, Justice Harlan said;
"Kvory corporation created by a State

'is necessarily subject to iho súpleme law
of tho hind. It would bo extraordinary It
tho court in cx--cutlug Ilia no! of Con¬
gress could not »ay bund upon the Securi¬
ties Company and prevent it from doing
that which, If done, will defeat the act uf
Congress. Tim alllrnianco of Ilio judgment
below will mily mean that no combina¬
tion however powerful, Is stronger than
the'law or will bo permit tud io avail it-
sell' of the pretext, Hint to prevent It do.
im- that which, If done, would defeat a

lOKiil oiuiotnient of Congres.·», Is to uttacit
?G reserved rWl.t* Pf ' »? PWf1 '
wou-fd mean thill no dovine in evasion of

Its provisions. However skillfully such do-
vice Is contrived, and no combination.
U>- whomsoever formed/is beyond the

¦«.grg^iju^i^^
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k_-j
reach of the supreme law of the land, If
such device or combination by Us opera¬
tion directly restrains commerce among

tho Suites or with foreign nation« In
violation of the act of Congress."

Predictions, Not Verified.
Discussing tho question as to the effect

of tho anti-trust net upon financial In¬

terests, Justice Harlan said the predic¬
tion had been made that disaster to busi¬
ness ar.d widespread financial ruin would
follow the execution of Its provisions,
nntl ho added that such predictions had
been made in connection with all preced¬
ing cases under that act, "but." be sold,
"they have not been verified." Ite sala
tho court has no function to supervise
legislation from tho standpoint of wis¬
dom or policy.
Justice Harlan set aside as fallacious

the argument that tho acquisition of
stock by the Northern Securlilea Corn¬
ilany was In the nature of an Invest¬

ment, saying that there had beer, no ac¬

tual Investhnent In any substantial senso.

In this connection he referred, to Mr.
Morgan as authority tor tlio statement
that tho Block had been transferred to

the Securities Company merely for Iho.
purpose of suppressing competition, and

quoted Iho testimony of Mr. Morgan, In

which ho had said that tho Securities
Company had boon created a custodian
because It! hud no other alliances. "This,"
Hold Justice Harlan, "disclosed the actual
naturo of tho transaction, which wu«

only to organize the Securities Company
as a holding company, In whose bandit',
not as a purchaser or absoluto owner,

but simply an custodian, wore to bo

placed the stocks of tho constituent com¬

panies."
The, Conclusion.

Coming to tho .conclusion of his opinion.
Justice \l liirhui Mnlil:
"The judgment of the court Is Hint

tlio dnnrce below bo, nntl hereby Is, af¬
firmed, with liberty to the Circuit Court
to proceed In tho execution of Un ducroo
as tho circumstances may require."
Justices Brewer, Brown, Molíonnn nnd

Day concurred in this opinion, and thoy,
with Justice Harlan, constituting ? ma¬

jority of tho court, made It Ihn opinion
uf iho court, .justice Brewer, however,
did not accept tho reasoning of Justice
Harlan In all Its details, ond therefore
delivered à brief opinici·, of his Own, lie
expressed the opinion that some of the
recent decisions ot the court In anti-trust
casos had gono too far. and after men¬

tioning several of them,'said:
"Instead of holding that t)*__antl-trust

uct included all contracts, reasonable or
iinreatioiiiiblfi, In restraint of, Intofstalo
trado, tho ruling should have been that
the contracts Hiere presented woro In
theinstlvos unreasonable restraints of Jn»
'trsiiUo traile, ami therofóro within the
scopo of tho »¿el."
Just Ice Hrewíii-, however, rogimlcd thu

merger us nn unreasonable combination
In restraint of Interstate commère«, and
so concurred In tho Judgment of uft'lrm-
uiico.

The Dissenting Justices,
Tho dissentlliB Jnstlct«s, including Chief

Justice Puller und Jrttiijoi-s AVhlio. Beck¬
ham and Holmes, presen Ion Uvo opinions,
giving Hiolr reasons for not agreeing
with iho majority of tho cniut in tho de¬

cisión reached. The first of these was de.

llverod by Justice Holmes, and the second
by Justice AVhlio.
Justice Holmes construed the iintl-irust

law u-j a criminal statuto. Logically con.

?trued, ho said, to-day's decision should
be followed by tlio criminal prosecution
of the purtleu at Interest Iu this caso, yet
he did not expect to hear It maintained
that "Mr. Morgan could bo sent to prison
for buying us many shurns as lm lil.oil

pf the. Cheat Northern nntl Northern i>a-
etile, oven if ho bought both at tho same

timo and got moro than half the slock
of ouch road." ·,

Justice. AVhlio based bis opinion upon
what bo said were the principal ques¬
tione at issue, which wero, "4qos the antl·
Ur-a-tf act "when rightly Interpreted "ithply

.2_*3¡

*9n China
they are stili malting silk on ejueor
old looms. Thoy don't know anything
about modern methods. A great many
laundries wash clothes on eiuoor old
machinery, They don't know any¬

thing about modern method», That's
why you ore no hotter satisfied.
That's why your clothes aro tort·.,

yellow nnd bluo. If not satisfied,
givo u» a trial. 'Phono No. 602,
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to lho acquisition nnd ownership hy th«
Noriliern Secnrlilos Company of th«
Muck In the two railroads, and second, If
it does, liad Congress the power to rea.

ululo or control suoli acquisition and

ownership'/"
The Difference.

» Justlco Whito said ho concoded to th*
fullest »»Nielli liiu pQWòi· Of COnernss over

thla que·»
oin merce-,

Is tlio acquisition and ownership of prop,
crty IntcrsiDlo ccuninercoY Çommesico un.
dotibtedly ». traille, lie went On, but It I*
somothlng moro, If it lie truo thut if
ownership of liilliOiicls. may be controlled
by lho l'Oderà) µ.»?. imiuînt, wliy may uo.
all ownership'bo ?? controlled ? k

Iff

interstate! eommerco. /'But I
tlon," lie sitici, "Is ownership ci

"if the principle hero adopted be truo,
Im cuntiuued, "Mr, llitl'ii control of til«.
rullroudN in f|nns|ion could ho taken from»
him." Ili» conici not expect this theory, but
contended I'm· Mio right of the glutea to
ipguhite rnatters oí thin (..haracter for
themselves. l>'or the l'Oderai government
tu tako tiie position ihal It cun Hupervls«»
In such Instance is l'or It to pull down
thei pillai. o( tlio tomplo Upon which It

Mr. 0. B, Dyer is ill at his residence·,
No. MIT Kusl Broad Street, with an _t>
tack of- pneumonia,


